

SPECIAL (RESCHEDULED)
MANTORVILLE ECONOMIC DEVELOPMENT AUTHORITY MEETING MINUTES 
THURSDAY, MAY 14, 2015
6:30 PM

1.  Call to Order – Chair Huppler called the meeting to order at 6:35 pm.

Members Present:  Karl Huppler, Jane Olive, Jeff Ingalls, and Bob Soland

Others Present:  Scott and Karrie Berg, and Cami Reber.

2.  Approval of Minutes – Motion made by Commissioner Olive second by Commissioner Ingalls to approve the meeting minutes of April 7, 2015.  Motion passed unanimously.   

3. Financial Report – Motion made by Commissioner Olive, second by Commissioner Soland to accept the financial report of May 1, 2015 as submitted.  Motion passed unanimously.

Chair Huppler gave a summary report of the Revolving Loan Fund.  The Revolving Loan Fund of $60,000 is made up of $31,000 of the EDA’s money and $29,000 from the USDA.  Items to note are as follows:
· $12,500 to Chocolate Shoppe – 2 payments made for balance of $11,200 + change – ($1,300 that has gone back in the coffers)
· $25,000 Davidson’s Development – commitment made
· $23,799.41 is remaining to be loaned out
· $700.59 in interest has been incurred and can be put back in the EDA general fund from the Chocolate Shoppe payment.  
· Reimbursements from the USDA are $6,041 for Chocolate Shoppe, and will be $12,083 for Davidsons Development project.  $10,875 yet to be reimbursed for any future request.  
Once we complete all of the loans, it completes the USDA commitment and we won’t have to apply with them anymore.  Will need to still register and keep track of things but it will all be under our control. 
4. New Business/Old Business
a) City Logo Tag Lines – none

b) Business Subsidy Plan – Commissioners were updated on the Business Subsidy Plan that needs to be put in place.  The Council will hold a public hearing on May 27th.  Commissioners were given the policy with the criteria listed and if they have any comments or questions, direct those to Cami.

c) Other Economic Development Updates
The Berg’s are ready to move forward with the expansion of the Salon.  They reviewed the 26’ X 30’ addition plan with the Commissioners.  They are working with Curt at CSB. 

Motion made by Commissioner Ingalls, second by Commissioner Olive to approve the loan to the Berg’s contingent on the USDA and Citizens bank loan. Chair Huppler made a friendly amendment to use the same terms as the Chocolate Shoppe, which is 2% below the bank loan, interest forgiveness, and an annual payment option.  There is no penalty for prepayment.  Karrie requested 10 year term.  Member Ingalls amended the motion to allow for the 10 year term.  The amendment was seconded by Commissioner Olive.  Motion and Amendments passed unanimously.    

Commissioner Soland left the meeting at 7:20 pm.  No further quorum was present

5. Subcommittee Reports
· Planning – Commissioner Olive reported that SCD is progressing and falling together.  Is looking for set up and take down help.  Donation request was sent out last week.  Brochures are needed, they are down to about 50. 
· Acquisitions and Developments - none
· Signage - none
· Tourism - none
· [bookmark: _GoBack]Happy Trails - none

6.  Adjournment – Quorum ended at 7:20 pm.  




