Mantorville Economic Development Authority Special Meeting Minutes
Monday, January 7, 2013
6:30 p.m., Mantorville City Hall
Call to Order – Karl called the meeting to order at 6:37 pm.

Members Present: Karl Huppler, Chuck Bradford, Bob Soland and Jeff Ingalls (Terry Eckstein 7:50 pm)
Others Present: Kent Kellar, David Christianson, and Cami Reber


Welcome New Member Jeff Ingalls – Jeff introduced himself and is happy to be serving on the EDA.  Motion made by Chuck, second by Bob to accept Jeff Ingalls to the Mantorville EDA.  The City Council has already appointed him to the Commission.  Motion passed unanimously.  
Approval of Minutes
· December 4, 2012 – correct Bob’s last name to Soland in the minutes.  Motion by Chuck, second by Bob to approve the minutes with the change as noted above.  Motion passed unanimously.
Financial Report – Members reviewed the financial report.  Only interest accrued in December.  The 6 month CD is due for maturity.  Motion made by Chuck, second by Jeff to shift the CD maturing on Feb. 2, 2013 to a money market account.  Motion passed unanimously.  Karl will move it to a money market.  

Due to Chuck moving into the Mayor spot, he felt it might be better to remove him as an authorized signer for the EDA.  Motion by Chuck, second by Karl to authorize Bob Soland as an authorized signer to replace Chuck.  Motion passed unanimously.
Motion made by Bob, second by Karl to approve the 2-$35 ads in the DCI to advertise for the pedal pull.  Members brought Jeff up to date on the event.  Motion passed unanimously.  
Motion made by Chuck, second by Jeff to approve payment to the MRA (Marigold Days Committee) for $1,300 for advertising expenses incurred related to the event.  Motion approved unanimously.  
Motion made by Member Chuck, second by Jeff  to accept the financial report as presented.  Motion passed unanimously.      
Subcommittee Reports
· Planning
· Revolving Loan Candidates – there are some good candidates available at this point.  Members discussed this.
Kent Keller was present and discussed the current tenants in the Old School Building that he now owns.  He is currently leasing out space to a fudge making company, piano tuning & refurbishing person, data business, home schooling coop called TAC – Training a Child Center, a church group for Sundays, and a photographer.  David Christianson, an owner in the fudge company, introduced himself and talked about his plans.  Members asked questions and offered their revolving loan fund as possible financial options if needed.    
· Rochester Sales Tax –Members discussed possible projects to spend the City’s portion of the Rochester Sales Tax money distribution.  They discussed trails and downtown lighting.  The cost for the lighting project is around $750,000.  The City is due to get around $128,000 of the sales tax distribution money.  Discussion continued on the 5th Street East trail and potential cost to get that going.  This will be continued discussion.
· Acquisitions and Developments

· Signage

· Tourism – Terry noted some changes in this Committee and that Jane Olive will move in to chair this committee.  Terry will remain a member.    
· Happy Trails

New Business – Discussion on the next EDA meeting.  Karl will be out of town.  Members agreed to keep the February 5 meeting.    
Old Business

Adjournment – Motion made by Chuck, second by Bob to adjourn the meeting at 8:34 pm.  Motion passed unanimously.  
