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Mantorville Economic Development Authority

August 13th, 2001

Mission:  “To encourage and precipitate future development within the City so as to increase tax base, promote employment, and enhance the health, safety and welfare of City residents.”

Members present:  Annie Brannan, Lyle Hoaglund, Diane Carlson and Cheryll Selle

President Brannan called the meeting to order at 6:08 p.m.

MINUTES – July 9th Meeting:  Motion by Commissioner Carlson and second by Commissioner Hoaglund to approve the Minutes as written.  Motion carried unanimously.

FINANCIAL REPORT:  Bank balance of $7,358.25 as of July 19th, 2001.  As approved at the June 25th meeting, check #1040 for $500 was presented to the Chamber tonight, leaving a balance of $6,858.25.  Motion by Commissioner Hoaglund and second by Commissioner Carlson to accept the Financial Report as presented.  Motion carried unanimously.

2002 ANNUAL BUDGET:  President Brannan distributed a draft of the EDA’s accomplishments and goals for the years 2000 to present.  There was much discussion and rewording of the document to prepare it for presentation to the City Council.  Members decided a planning intern could be a big asset and will investigate the possibility of hiring one.  $3,000 will be figured into the 2002 budget for the intern position.  Motion by Commissioner Selle and second by Commissioner Carlson to pay $35 for 2001 annual Chamber of Commerce dues and $35 for 2002 dues.  Motion carried unanimously.  Members continued in their discussion of projected revenues and expenditures for 2002 and approved $5,835 for the final dollar amount.  

Dale Maul of MnDOT will be present at the September 24th meeting to discuss the transportation enhancement funding application.

MANTORMART BUILDING:  Members decided not to pursue the purchase of the MantorMart building to move onto City property.  A letter will be sent to owner, Jeff Allen, letting him know of the decision.  Discussion arose about the possibility of the EDA/City purchasing the property referred to as the Alexander property at the corner of Main Street and 5th Street.  Further discussion at a future meeting.

President Brannan and Commissioner Hoaglund will make the  presentation to the City Council at tonight’s meeting.

ADJOURN: Motion by Commissioner Hoaglund and second by Commissioner Selle to adjourn at 7:25 p.m.  Motion carried unanimously.

Respectfully Submitted,

Cheryll Selle

Secretary/Treasurer
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