Mantorville Economic Development Authority
Minutes from February 3, 2009

Present: Jennifer Gall, Annie Brannan, Chuck Bradford, Don Swanson, Tammy Neseth

Absent with excuse: Karl Huppler, Jane Olive

Call to order 7 p.m.

Approval of January minutes (Bradford/Gall), passed via voice vote.

Approval of October 2008 minutes tabled until submitted by Jane Olive.

Financial report:

· Checking balance $16,849.41 (deposit from matured CD of $10,681.78 which included $681.41 interest earned on the CD)

· Certificate of Deposit $10,000 for six months at 1.8%

· Motion to approve (Brannan/Swanson) passed via voice vote

Subcommittee reports:

· Planning subcommittee met in mid January and went through the by-laws to propose amendments at the March meeting.  Tammy plans to cross check the listed state statues to assure they are up to date.

· RFP subcommittee had no members present to report.

· Signage subcommittee had no members present to report.

· Tourism subcommittee is being considered.  Jane Olive is willing to chair if we establish this subcommittee.

New Business:

· Welcome to the new representatives from City Council, Chuck Bradford and Annie Brannan.

· Applications for EDA vacancy are being accepted through March 3, 2009 (or until an application is received and vacancy is filled).

Old Business:

· Comprehensive plan discussion: no further updates.

· Stagecoach Ride reported an income of $1630 with expenses to Copy Cat printing of $150, t-shirt expense of 528.30, and actual profit of $351.70 so no repayment to EDA will be necessary.  The ride will be August 15 this year, and the group will not be asking for funds from the EDA in 2009.

· Water tower land negotiations were discussed.  Annie inquired about where things stand with respect to the EDA and the request for the land to be deeded over.  What would plans be for the land, are opinions being obtained from an expert regarding value/saleability, etc.  Questions answered to the best of the ability of other members of the EDA, but ultimately it was suggested that these were questions for Karl Huppler as chair of the RFP subcommittee.
Motion to adjourn (Bradford/Neseth) passed via voice vote at 8 p.m.

