Mantorville Economic Development Authority

Agenda and Minutes for Tuesday April 12th, 2011
7 pm, Mantorville City Hall
Call to Order

Present: 
Commissioners Terry Eckstein, Tammy Neseth, Chuck Bradford, Don Swanson, Bryce Gunderson, and Andy Galbus. 
Guest: Chris Giesen from Southeastern MN Development Corporation.

Called to order by Tammy at 7:01pm. Karl Huppler indicated he would not be able to attend. 
Chris shared various documents for a revolving loan fund. The EDA reviewed the documents asking questions and clarifying their understanding of qualifications for applicants. Chris was hired to help assist with filling out the paperwork.
Chuck made a motion to approve Resolution 2011-05. This is a resolution authorizing the submittal of the USDA Rural business enterprise grant on behalf of the Mantorville Economic Development Authority. Terry seconded the motion passed by VV.

Terry made a motion to approve the application for a Rural Business Enterprise Grant from Rural Development an Agency of the USDA and also to approve the revolving loan fund operated under the guidance of the described revolving loan fund plan. Chuck seconded the motion passed by VV.
Chris read the letter to the USDA created for/from the EDA. Terry made a motion to approve the letter seconded by Don passed by VV.

Chris shared his organizations contract for professional services for $1000. Tammy mentioned that the EDA plans to pay for those services within 30 days as requested once the bill comes.

Discussion was that we also needed letters of intent. Terry read the boiler plate template and shared that he had many interested parties. Terry will try to get signed copies tomorrow, scan them, email them to Chris and send original copies via mail.
Chuck made a motion to adjourn at 7:38pm, Andy seconded passed by VV. 

